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6RPPDLUH 
 
 
/HV�2O\PSLDGHV ................................... � 
 
/HV�FDQGLGDWV ....................................... � 
 
/HV�SDUWHQDLUHV .................................. �� 



/HV�2O\PSLDGHV��GH�OD�FKLPLH�HQ�TXHOTXHV�PRWV 

&UppHV�HQ������j� O
LQLWLDWLYH�FRQMRLQWH�G
XQ�HQVHLJQDQW�HW�G
XQ� LQGXVWULHO�� OHV�2O\PSLDGHV�

1DWLRQDOHV�GH� OD�&KLPLH�VRQW�RUJDQLVpHV�SDU� OHV�SURIHVVLRQQHOV�GH�OD�FKLPLH��OH�PLQLVWqUH�

GH�O
eGXFDWLRQ�QDWLRQDOH�HW�GH�OD�5HFKHUFKH��OD�6RFLpWp�FKLPLTXH�GH�)UDQFH�HW� O
8QLRQ�GHV�

SURIHVVHXUV�GH�SK\VLTXH�HW�GH�FKLPLH��8G33&����  

9pULWDEOH�SDVVHUHOOH�HQWUH�OH�PRQGH�GH�O¶HQVHLJQHPHQW�HW�FHOXL�GH�O¶LQGXVWULH��FH�FRQFRXUV�

QDWLRQDO�PRELOLVH�FKDTXH�DQQpH�SUqV�GH�������FDQGLGDWV�TXL�FRQFRXUHQW�GDQV� OHV�GLIIp�

UHQWHV�DFDGpPLHV��DX�VHLQ�GH�SOXV�GH�����FHQWUHV�GH�SUpSDUDWLRQ��&H�VRQW�DLQVL�SOXV�GH�

��� ����MHXQHV�TXL�YRORQWDLUHPHQW�HW�HQWRXUpV�GH�WUqV�QRPEUHX[�HQVHLJQDQWV��RQW�DSSUR�

IRQGL� OHXU� FRQQDLVVDQFH� HQ� FKLPLH� HW� GpFRXYHUW� OHV� DSSOLFDWLRQV� LQGXVWULHOOHV� GH� FHWWH�

VFLHQFH��9LVLWHV�GH�VLWHV� LQGXVWULHOV��GH� ODERUDWRLUHV��FRQIpUHQFHV��HWF��VRQW�YHQXHV�HQUL�

FKLU�FHWWH�SUpSDUDWLRQ� 

 

/HV���H�2O\PSLDGHV����� 

&HWWH�DQQpH�����O\FpHQ�QH�V�SDUPL�SUqV�GH�� ����MHXQHV�GH�WRXWH�OD�)UDQFH�HW�GHV�O\FpHV�

GH�O¶pWUDQJHU��DYHF�O¶DLGH�GH�O¶$()(��RQW�SDUWLFLSp�DX[�pSUHXYHV�ILQDOHV�GX�FRQFRXUV�QDWLR�

QDO�GH�FHV���H�2O\PSLDGHV�GH�OD�&KLPLH�j�3DULV�� 

/HV�pSUHXYHV�SUDWLTXHV�HW� WKpRULTXHV�GX�FRQFRXUV�VFLHQWLILTXH�VH�VRQW�D[pHV�DXWRXU�GX�

QRXYHDX�WKqPH�© &KLPLH�HW�&RVPpWLTXH ª���/D�FRVPpWLTXH�HVW�XQH�VFLHQFH�SOXULGLVFLSOL�

QDLUH�DVVRFLDQW�VFLHQFHV�SXUHV�HW�VFLHQFHV�DSSOLTXpHV�HW�LQWpJUDQW�FRQQDLVVDQFHV�HQ�ELR�

ORJLH��FKLPLH��ELRFKLPLH�� IRUPXODWLRQ��SK\VLRORJLH��SV\FKRORJLH��VRFLRORJLH��VFLHQFHV�QHX�

URVHQVRULHOOHV�� SKDUPDFLH«�'X�SUHPLHU� URXJH� j� OqYUHV� LQGpOpELOH� ©�5RXJH�%DLVHU� ª� DX�

YHUQLV�SLJPHQWp��©�5HYORQ�5HG ª��HQ�SDVVDQW�SDU� O¶XWLOLVDWLRQ�GHV�VLOLFRQHV�HQ�UHPSODFH�

PHQW�GHV�KXLOHV�HW�JUDLVVHV��OD�FKLPLH�Q¶D�FHVVp�G¶LQQRYHU�HW�GH�VH�UpLQYHQWHU�� 

 

4XL�FRQFRXUW " 

· &RQFRXUV�VFLHQWLILTXH ��GHV�pOqYHV�GH�FODVVHV�GH� 

7HUPLQDOH��6�HW�67/�� 

· &RQFRXUV� GH� FRPPXQLFDWLRQ� © 3DUORQV� FKL�

PLH ª �� 

GHV� pOqYHV� GH� FODVVHV� GH� 3UHPLqUH� HW� 7HUPLQDOH�

�WRXWHV�VpULHV�FRQIRQGXHV� 

/HV�FRQFRXUV�HQ�YLGpRV 

5HWURXYHU�WRXWHV�OHV�YLGpRV�GHV�FRQFRXUV�VXU��� 

ŚƩƉƐ͗ͬͬŐŽŽ͘ŐůͬŬĚĐ&Eƌ� 

���Ƶ�ƚĞƌŵĞ�ĚĞ�ů͛ĂƌƟĐůĞ�>ϭϰϭ-ϱ�ĚƵ��ŽĚĞ�ĚƵ�^ƉŽƌƚ͕�ůĞ�ƚĞƌŵĞ�KůǇŵƉŝĂĚĞ͕�ŵĂƌƋƵĞ�Ě͛ƵƐĂŐĞ�ŶŽƚŽŝƌĞ͕�ŶĞ�ƉĞƵƚ�ġƚƌĞ�ƌĞƉƌŽĚƵŝƚ�ƐĂŶƐ�ů͛ĂƵƚŽƌŝƐĂƟŽŶ�
ĚƵ��ŽŵŝƚĠ�ŶĂƟŽŶĂů�ŽůǇŵƉŝƋƵĞ�Ğƚ�ƐƉŽƌƟĨ�ĨƌĂŶĕĂŝƐ͕�ƟƚƵůĂŝƌĞ�ĚĞƐ�ĚƌŽŝƚƐ�ĂīĠƌĞŶƚƐ͘ 

�ŽŶĐŽƵƌƐ�ƐĐŝĞŶƟĮƋƵĞ 

�ŽŶĐŽƵƌƐ�ͨ WĂƌůŽŶƐ��ŚŝŵŝĞ ͩ 
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8Q�SDOPDUqV�GpYRLOp�OH���MXLQ����� 

¬�O¶LVVXH�GHV�GHX[�MRXUV�G¶pSUHXYHV�QDWLRQDOHV��XQH�UHPLVH�GHV�SUL[�HVW�RUJDQLVpH�j�OD�0DL�

VRQ�GH�OD�&KLPLH��3DULV��OH���MXLQ����� 

 

/HV�GHX[�SUHPLHUV�ODXUpDWV�GX�FRQFRXUV�VFLHQWLILTXH�VHURQW�UHoXV�j�O¶DXWRPQH�j�O¶$FDGpPLH�

GHV�6FLHQFHV�SRXU�XQH�UHPLVH�GH�PpGDLOOH�VRXV�OD�&RXSROH�GH�O¶,QVWLWXW�GH�)UDQFH� 

 

 � �     
 
  
 &pUpPRQLH�GHV�2O\PSLDGHV����� 
 /HV� �� JDJQDQWV� GX� FRQFRXUV� VFLHQWL�
ILTXH�DYHF� DX� FHQWUH� -XOHV� 1LFRXUG�� ��HU� -�
'LMRQ��� j� JDXFKH�� 5RPDLQ� %RWKHUHDX� ��H� -�
1DQF\-0HW]��HW�j�GURLWH�-DGH�1WVLHJRUL� ��H� -�
5RXHQ� 
 
 
 
 
 

 
 
 
 
 �HU�SUL[�GX�FRQFRXUV�3DUORQV�&KLPLH�
���� 
 /HV� pOqYHV� GX� /\FpH� 3LHUUH� 0HQGqV�
)UDQFH� �7XQLV�� 7XQLVLH�� RQW� VpGXLW� SDU� OHXU�
SURMHW�© *HO�'DQLHOV ª 
 
 
 
 
 

 
 
 
 5HPLVH� GHV� PpGDLOOHV� OH� ��� QR�
YHPEUH����� 
 VRXV� OD� FRXSROH� GH� O¶,QVWLWXW� GH� )UDQFH�
 SRXU�-XOHV�1LFRXG 
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/H�FRQFRXUV�VFLHQWLILTXH 

 
&RPPHQW�oD�PDUFKH " 

/H�FRQFRXUV�FRPSRUWH�GHX[�pWDSHV�� 

· XQH� pWDSH� DFDGpPLTXH �� OHV�FDQGLGDWV�GH�7HUPLQDOH�VFLHQWLILTXH�V¶HQJDJHQW�GDQV�XQH�
SUpSDUDWLRQ��,OV�VRQW�GDQV�XQ�SUHPLHU�WHPSV�VHQVLELOLVpV�DX�PRQGH�LQGXVWULHO�SXLV�SDVVHQW�
GHV�pSUHXYHV�WKpRULTXHV�HW�SUDWLTXHV� 

· XQH� pWDSH� QDWLRQDOH �� ���FDQGLGDWV�VRQW�VpOHFWLRQQpV�SRXU�SDVVHU� OHV�pSUHXYHV�GpFL�
VLYHV� 

 
/D�VHQVLELOLVDWLRQ�DX�PRQGH�LQGXVWULHO 
/D�VHQVLELOLVDWLRQ�GHV�FDQGLGDWV�DX�VHFWHXU�GH�OD�FKLPLH��TXH�FH�VRLW�SDU�OD�GpFRXYHUWH�GX�
WLVVX�LQGXVWULHO�UpJLRQDO�HW�GHV�VROXWLRQV�TX¶HOOH�DSSRUWH��VH�IDLW�HQ�OLHQ�DYHF�OD�WKpPDWLTXH�GH�
O¶DQQpH� 
&HWWH�SUHPLqUH�DSSURFKH�VH�WUDGXLW�SDU�� 
· GHV�WUDYDX[�GH�ODERUDWRLUH� 
· GHV�YLVLWHV�G
HQWUHSULVHV�GH�OD�FKLPLH�HW�RX�GH�ODERUDWRLUHV�GH�UHFKHUFKH� 
· GHV�FRQIpUHQFHV�GRQQpHV�SDU�GHV�SURIHVVLRQQHOV�GH� O¶LQGXVWULH�RX�GH� OD� UHFKHUFKH�SX�

EOLTXH� 
 
/HV�pSUHXYHV�UpJLRQDOHV 

/HV�� ����FDQGLGDWV�GH�)UDQFH�HW�GHV�O\FpHV�IUDQoDLV�GH�O¶pWUDQJHU�VRQW�HQWUpV�HQ�FRPSpWLWLRQ�
GDQV�OHXU�$FDGpPLH���HW�RQW�SDVVp�XQH�VpULH�G
pSUHXYHV� WKpRULTXHV�HW�SUDWLTXHV�DXWRXU�GX�
WKqPH�© &KLPLH�HW�&RVPpWLTXH ª� 
/HV� SUHPLHUV� ODXUpDWV� GH� FKDTXH� $FDGpPLH� �XQ� RX� GHX[� VHORQ� OH� QRPEUH� G¶pOqYHV� D\DQW�
FRQFRXUX�GDQV�O¶DFDGpPLH��RQW�HQVXLWH�pWp�VpOHFWLRQQpV�SRXU�FRQFRXULU�OHV����PDL�HW��HU�MXLQ�
�����j�3DULV��GDQV�OHV�ORFDX[�GX�O\FpH�G¶$UVRQYDO�j�6DLQW-0DXU������ 
 

/HV�pSUHXYHV�QDWLRQDOHV 

/HV�ILQDOLVWHV��DX�QRPEUH�GH�����V¶DIIURQWHQW�DX�FRXUV�GH�GHX[�pSUHXYHV � 
· /H� WUDYDLO� FROODERUDWLI� � �� GHV�pTXLSHV�GH� WURLV�FDQGLGDWV�G¶DFDGpPLHV�GLIIpUHQWHV� VRQW�

FRQVWLWXpHV� 
 -�DYDQW�TXH� OH� MXU\�QH� OHXU�GRQQH� OH�VXMHW�HW� OHV�GRFXPHQWV�� OHV�FDQGLGDWV�RQW����PL�
QXWHV� SRXU�RUJDQLVHU�OHXU�WUDYDLO�GH�JURXSH 
 -�XQH�IRLV�OH�VXMHW�GLVWULEXp��LOV�RQW�GHX[�KHXUHV�SRXU�HQ�GpJDJHU�OD�SUREOpPDWLTXH�JOR�
EDOH� �HQMHX[�HQYLURQQHPHQWDX[��pFRQRPLTXHV�RX�VRFLpWDX[��HW�GpYHORSSHU�XQ�DUJXPHQWDLUH�
 VFLHQWLILTXH�SUHQDQW�DSSXL�VXU�OHV�GRQQpHV�VFLHQWLILTXHV�SUpVHQWHV�GDQV�OHV�GRFXPHQWV� 
 -� j� O¶LVVX� GH� FH� WUDYDLO� GH� UpIOH[LRQ�� LOV� RQW� ���PLQXWHV� SRXU� FRQYDLQFUH� OH� MXU\� HW� Up�
SRQGUH� j�VHV�TXHVWLRQV�� 
 $X-GHOj�GH�OD�TXDOLWp�GH�OD�SUpVHQWDWLRQ��OH�MXU\�pYDOXH�OH�WUDYDLO�G¶pTXLSH��UHVSHFW�GX 
 WHPSV�GH��SDUROH�HW�pTXLOLEUH�GDQV�OD�SDUWLFLSDWLRQ�GH�FKDFXQ�GHV�PHPEUHV�GX�JURXSH�� 
· /D�PDQLSXODWLRQ� HQ� ODERUDWRLUH ��SDVVDJH�REOLJDWRLUH�SRXU�WRXW�FKLPLVWH��OHV�FDQGLGDWV�

GRLYHQW��j�WLWUH�LQGLYLGXHO��FRQILUPHU�XQ�SURWRFROH��,OV�GRLYHQW�WHQLU�XQ�FDKLHU�GH�ODERUDWRLUH�
HQ�\�LQGLTXDQW�OHXUV�UHPDUTXHV��OHXUV�FKRL[�HW�OHXUV�FRQFOXVLRQV�TXDQW�DX[�UpVXOWDWV�WURX�
YpV� 

 
��/¶$()(��$JHQFH�3RXU�O¶(QVHLJQHPHQW�)UDQoDLV�j�O¶eWUDQJHU��HVW�FRQVLGpUpH�FRPPH�XQH�$FDGpPLH� 
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/H�FRQFRXUV�3DUORQV�&KLPLH 

 
/H� FRQFRXUV� 3DUORQV� &KLPLH� V¶DGUHVVH� DX[� pOqYHV� GH� 3UHPLqUH� HW� GH� 7HUPLQDOH�� 3DU�
JURXSH��LOV�GRLYHQW�VRXPHWWUH�XQ�GRVVLHU�GH�SUpVHQWDWLRQ�GH�OHXU�SURMHW�G¶DFWLRQ�GH�FRPPX�
QLFDWLRQ��3RXU� O¶pWDSH�ILQDOH�� OH� MXU\�VpOHFWLRQQH���GRVVLHUV�SDUPL� OHV����GpSRVpV�FHWWH�DQ�
QpH��HW�TXL�VHURQW�SUpVHQWpV�GHYDQW�OH�MXU\�QDWLRQDO�� 
 
/H�FKRL[�GX�MXU\�HVW�JXLGp�SDU�OD�SHUWLQHQFH�GX�VXMHW�WUDLWp��OH�OLHQ�DYHF�OH�WLVVX�LQGXVWULHO��OD�
UHFKHUFKH�ORFDOH�HW� O¶DYDQFHPHQW�GX�SURMHW��HQ�SUHQDQW�HQ�FRPSWH��SDU�H[HPSOH��GHV�VXS�
SRUWV�GpMj�SURGXLWV� 
 
&KDTXH�JURXSH�FKRLVLW�XQ�ELQ{PH�SDUPL�HX[�SRXU�SUpVHQWHU�OHXU�SURMHW�GHYDQW�OH�MXU\�OH��HU�
MXLQ������� 
 
3UHQGUH�FRQVFLHQFH�GH�O¶XWLOLWp�GH�OD�FKLPLH�HW�GHV�VROXWLRQV�TX¶HOOH�SHXW�DSSRUWHU�DX[�HQMHX[�
VRFLpWDX[�� F¶HVW� XQH� FKRVH�� O¶H[SOLTXHU� HQ� HVW� XQH� DXWUH�� &¶HVW� Oj� OH� GpIL� GX� FRQFRXUV� GH�
FRPPXQLFDWLRQ��TXH� WHQWHQW�GH� UHOHYHU� OHV����pOqYHV�GH�3UHPLqUH�HW�7HUPLQDOH�VpOHFWLRQ�
QpV�� 
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/HV�FDQGLGDW�H�V 
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$FDGpPLH 3UpQRP 1RP &ODVVH /\FpH 

*XDGHORXSH $QDHO $Q]DOD 7HUPLQDOH /\FpH�&KDUOHV�&RHIILQ��%DLH-0DKDXOW� 

3RLWLHUV /RXLVH %DERQQHDX 7HUPLQDOH /\FpH�9LFWRU�+XJR��3RLWLHUV� 

/LOOH 3DXO %DORFKH 7HUPLQDOH /\FpH�6DLQW-3DXO��/HQV� 

*UHQREOH %DSWLVWH %RLVVRQ 7HUPLQDOH /\FpH�3KLOLEHUW�'HORUPH��/
,VOH�G
$EHDX� 

%HVDQoRQ 0DWKLOGH %XWDYDQW 7HUPLQDOH /\FpH�-DFTXHV�'XKDPHO��'{OH� 

1LFH $PEUH &DXOL 7HUPLQDOH /\FpH�/HV�(XFDO\SWXV��1LFH� 

7RXORXVH &OpPHQW &D\URQ 7HUPLQDOH 
/\FpH�3LHUUH�3DXO�5LTXHW��6DLQW-2UHQV-GH-
*DPHYLOOH� 

$()( .HQ]D &KDDERXQL 7HUPLQDOH 
/\FpH�)UDQoDLV�%ODLVH-3DVFDO��$ELGMDQ��
�&{WH�G
,YRLUH� 

5RXHQ 7ULVWDQ &KDULRW 7HUPLQDOH /\FpH�*DOLOpH��)UDQTXHYLOOH-6DLQW-3LHUUH� 

9HUVDLOOHV 7LPRWKp &ROLQ-&KH�4XDQJ 7HUPLQDOH 
/\FpH�1RWUH�'DPH�OHV�2LVHDX[��9HUQHXLO�
VXU�6HLQH� 

1RXYHOOH�&DOpGRQLH 6ZDQQ &RXUPH 7HUPLQDOH /\FpH�/DSpURXVH��1RXPpD� 

2UOpDQV-7RXUV *UpJRU\ 'HOpFROOH 7HUPLQDOH 
/\FpH�*pQpUDO�HW�7HFKQRORJLTXH�'XU]\�
�9LOODPDQGHXU� 

%RUGHDX[ /RQQ\ '¶2OLYDLUH 7HUPLQDOH /\FpH�6DLQW�/RXLV��%RUGHDX[� 

'LMRQ <RDQ (PHU\ 7HUPLQDOH 
/\FpH�3LHUUH�*LOOHV�GH�*HQQHV��&RVQH�
&RXUV�VXU�/RLUH� 

&DHQ *DEULHO )RXFKHU-/HIHEYUH 7HUPLQDOH /\FpH�$ODLQ��$OHQoRQ� 

1DQF\-0HW] 0DUWLQ *RUL-*ULVH 7HUPLQDOH 
/\FpH�/D�0DOJUDQJH��-DUYLOOH-OD-
0DOJUDQJH� 

1DQWHV 7KRPDV *UpDUG 7HUPLQDOH /\FpH�1RWUH�'DPH��/H�0DQV� 

$()( 9LFWRU *XLOEHUW 7HUPLQDOH /\FpH�9DXEDQ��/X[HPERXUJ� 

&UpWHLO (YDQVKL .XJDWKDV 7HUPLQDOH /\FpH�(XJqQH�'HODFURL[��'UDQF\� 

5HQQHV &KORp /D�*UpH 7HUPLQDOH /\FpH�/H�'DQWHF��/DQQLRQ� 

$L[-0DUVHLOOH %HQMDPLQ /DJRVDQWR 7HUPLQDOH /\FpH�+RQRUp�'DXPLHU��0DUVHLOOH� 

&RUVH $QWRLQH /HFFLD 7HUPLQDOH /\FpH�*LRFDQWH�GH�&DVDELDQFD���%DVWLD� 

/LOOH %pUpQLFH /HWXUFT 7HUPLQDOH /\FpH�0DULHWWH��%RXORJQH-6XU-0HU� 

&OHUPRQW-)HUUDQG *DEULHO /RQMRXU 7HUPLQDOH /\FpH�/DID\HWWH��&OHUPRQW-)HUUDQG� 

1DQF\-0HW] &OpPHQFH /XW] 7HUPLQDOH 
/\FpH�/D�0DOJUDQJH��-DUYLOOH-OD-
0DOJUDQJH� 

6WUDVERXUJ 'DPLHQ 0DLUH 7HUPLQDOH /\FpH�(SLVFRSDO��=LOOLVKHLP�� 

$PLHQV 0DWWKLHX 0DUOH 7HUPLQDOH /\FpH�6W�9LQFHQW��6HQOLV� 

3DULV $QWRLQH 0LJQRQ 7HUPLQDOH /\FpH�/RXLV�OH�*UDQG��3DULV� 

0RQWSHOOLHU $GqOH 1DFU\ 7HUPLQDOH /\FpH�-HDQ�0HUPR]��0RQWSHOOLHU� 

'LMRQ 0DUJRW 3HWLWGLGLHU 7HUPLQDOH /\FpH�5RPDLQ�5ROODQG��&ODPHF\� 

2UOpDQV-7RXUV 0DWKLHX 3UDV 7HUPLQDOH /\FpH�3LHUUH�HW�0DULH�&XULH��&KkWHDXURX[� 

5HLPV 0D[HQFH 3ULPDXOW 7HUPLQDOH /\FpH�6DFUp-&RHXU�/DVDOOH��5HLPV� 

/\RQ <RXQqV 5L]RXJ 7HUPLQDOH /\FpH�/D�0DUWLQLqUH�'LGHURW��/\RQ� 

$PLHQV /XFLH 5RKDW 7HUPLQDOH /\FpH�3DXO�&ODXGHO��/DRQ� 

6WUDVERXUJ $QWRQLQ 6FKPLWW 7HUPLQDOH /(*7$�2EHUQDL 

7RXORXVH 3DXO /DPDUFKH 7HUPLQDOH 
/\FpH�3LHUUH�3DXO�5LTXHW��6DLQW-2UHQV-GH-
*DPHYLOOH� 

/LVWH�DOSKDEpWLTXH� 
GHV�ODXUpDW�H�V�GX�FRQFRXUV�VFLHQWLILTXH 
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/HV�SURMHWV�GX�FRQFRXUV�3DUORQV�&KLPLH 

/HV���SURMHWV�VpOHFWLRQQpV � 

 
$FDGpPLH�GH�1LFH 
/\FpH�GH�9DOERQQH�-�©�2Q�YRXV�PHW�DX�SDUIXP�"�ª 
 
$()( 
/\FpH�GHV�0DVFDUHLJQHV��,OH�0DXULFH��-�©�8JR�HW�OHV�
GpHVVHV-FRVPpWLTXHV�HW�FRTXLOOHV�G¶KXvWUHV�ª 
 
$FDGpPLH�GH�0D\RWWH 
/\FpH�/32�GH�6DGD�–�© 3URWqJH�WD�SHDX��VDXYH�OHV�FR�
UDX[��PHWV�GX�0VLQG]DQR�� ª 
 
$()( 
/\FpH�IUDQoDLV�GH�7DQDQDULYH��0DGDJDVFDU��–�© /D�JUDQGH�
vOH��XQ�FRIIUH�DX[�PXOWLSOHV�WUpVRUV ª 
 
$()( 
/\FpH�3LHUUH�0HQGqV�)UDQFH�GH�7XQLV�–�©�+LQGLVLH ª 
 
$()( 
/\FpH�3LHUUH�0HQGqV�)UDQFH�GH�7XQLV–�© /HQWLVFXV�FRVPH�
WL[ ª 
 
$FDGpPLH�GH�0DUVHLOOH 
/\FpH�+DPDVNDLQH�–�© /H�6DYRQ�GH�0DUVHLOOH��XQ�FRVPp�
WLTXH�G¶DYHQLU�� ª 
 
$FDGpPLH�GH�1DQWHV� 
/\FpH�&KDUOHV�3pJX\�–�© 9LQRWKpUDSLH ª 
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/HV�SDUWHQDLUHV 
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3$57(1$,5(6 

 

 

/HV�SDUWHQDLUHV�KLVWRULTXHV 

 
 

 

 

 

 

/HV�SDUWHQDLUHV����� 

 
 

 
 

 

 

 

 

 

 

/HV�VRXWLHQV 
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/D�&KLPLH��XQ�DWRXW�SRXU�OD�)UDQFH 
 
(Q�IRXUQLVVDQW�OHV�DXWUHV�LQGXVWULHV��SKDUPDFLH��DXWRPRELOH��WH[WLOH��SHLQWXUHV� 
DpURQDXWLTXH��SODVWXUJLH��EkWLPHQW��DJUR-DOLPHQWDLUH��HWF����OD�&KLPLH�LQWHUYLHQW�GLUHF�
WHPHQW�RX�LQGLUHFWHPHQW�GDQV�OD�IDEULFDWLRQ�G¶XQH�JUDQGH�SDUWLH�GH�QRV�SURGXLWV�GH�
OD�YLH�TXRWLGLHQQH��$YHF�SUqV�GH�������HQWUHSULVHV�HPSOR\DQW���������SHUVRQQHV�VXU�
O¶HQVHPEOH�GX�WHUULWRLUH��OD�&KLPLH�HVW�XQ�DWRXW�SRXU�OD�)UDQFH� 
 
/$�&+,0,(��81�3,/,(5�'(�1275(�e&2120,( 
/D�&KLPLH�HVW�O¶XQ�GHV�SULQFLSDX[�DFWHXUV�GH�O¶pFRQRPLH�GH�QRWUH�SD\V��(OOH�HVW�XQ�H[SRUWD�
WHXU�LPSRUWDQW��OH��HU�VHFWHXU�LQGXVWULHO�H[SRUWDWHXU�HQ������HQ�)UDQFH��HW�O¶XQ�GHV�VHFWHXUV�
OHV�SOXV�LQQRYDQWV�GH�O¶pFRQRPLH�IUDQoDLVH� 
%pQpILFLDQW�GH�O¶H[FHOOHQFH�IUDQoDLVH�GDQV�FHWWH�VFLHQFH�����SUL[�1REHO��XQH�IRUPDWLRQ�GH� 
KDXW�QLYHDX���F¶HVW�XQ�VHFWHXU�HQ�FURLVVDQFH�����HQ�������TXL�MRXH�XQ�U{OH�FOp�GDQV�OHV 
JUDQGV�GpILV�G¶DYHQLU���PRELOLWp�GXUDEOH��YLOOHV�LQWHOOLJHQWHV��WUDQVLWLRQ�GLJLWDOH��pFRQRPLH 
FLUFXODLUH« 
 
'(6�(03/2,6�48$/,),e6�(7�'85$%/(6 
,QGXVWULH�G¶DYHQLU��OD�&KLPLH�RIIUH�GHV�HPSORLV�TXDOLILpV�HW�GXUDEOHV������GHV�HPSORLV�HQ 
&',��HW�GHV�IRUPDWLRQV�WRXW�DX�ORQJ�GX�SDUFRXUV�SURIHVVLRQQHO��HQ�����������GH�VDODULpV�
GX�VHFWHXU�RQW�UHoX�DX�PRLQV�XQH�IRUPDWLRQ�GDQV�O¶DQQpH���(W�HOOH�QH�UHFUXWH�SDV�VHXOHPHQW�
GHV�FKLPLVWHV���/D�&KLPLH�IDLW�DSSHO�j�GHV�FRPSpWHQFHV�YDULpHV�SRXU�FUpHU�HW�LQQRYHU��IDEUL�
TXHU��FRQWU{OHU�HW�SUpVHUYHU��SURPRXYRLU�HW�GLVWULEXHU« 
 
9RXV�YRXOH]�HQ�VDYRLU�SOXV�VXU�OHV�PpWLHUV�GH�OD�&KLPLH�" 
5HQGH]-YRXV�VXU�ZZZ�OHVPHWLHUVGHODFKLPLH�FRP 
9RXV�FKHUFKH]�XQ�HPSORL�RX�XQ�VWDJH�" 
5HQGH]-YRXV�VXU�ZZZ�FKLPLH�ZRUN 
 
 
'(6�62/87,216�¬�/$�75$16,7,21�e&2/2�
*,48( 
/D�&KLPLH�SHUPHW�GH�UpSRQGUH�j�SOXVLHXUV�GHV�JUDQGV�GpILV� GH�
OD�WUDQVLWLRQ�pFRORJLTXH���HOOH�HVW�XQ�GHV�DFWHXUV�FOpV�GH�O¶pFR�
QRPLH�FLUFXODLUH��HOOH�SHUPHW�GH�FRQFHYRLU�XQ�KDELWDW�HW�GHV�
PR\HQV�GH�WUDQVSRUW�GXUDEOHV��HOOH�FRQWULEXH�j�XQH�FRQVRPPDWLRQ�UHVSRQVDEOH��HOOH�HVW�SDU�
H[HPSOH�XQ�DFWHXU�FOp�GHV�EDWWHULHV�pOHFWULTXHV�RX�GX�UHF\FODJH�� 
 
6XLYH]�QRXV�VXU�)DFHERRN���IDFHERRN�FRP�*UDFHDODFKLPLH 

(ʤGSYZVI^�0ƅʤPʤQIRXEVMYQ 
PI�WMXI�GVʤʤ�TEV�*VERGI�'LMQMI�IX�PE�7'*�ʛ�PƅSGGEWMSR�HY�����I 
ERRMZIVWEMVI�HY�XEFPIEY�TʤVMSHMUYI�TSYV�GSQTVIRHVI�PE 
TPEGI�IX�PI�VʮPI�HIW�ʤPʤQIRXW�HERW�RSXVI�UYSXMHMIR�HI 
QERMʣVI�PYHMUYI�IX�MRXIVEGXMZI�� 

[[[�PIPIQIREVMYQ�JV 
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�2O\PSLDGHV&KLPLH 
�3DUORQV&KLPLH 
�*UDFHDOD&KLPLH 

 
 
 

3RXU�HQ�VDYRLU�SOXV � 
 

ZZZ�RO\PSLDGHV-FKLPLH�IU� ��������� 2O\PSLDGHV&KLPLH 
 
 
&RQWDFW�SUHVVH 
 
�*XLOODXPH�&URXOOHERLV�–�&RRUGLQDWHXU�GHV�2O\PSLDGHV�1DWLRQDOHV�GH���
OD�&KLPLH 
JFURXOOHERLV#IUDQFHFKLPLH�IU�–��������������� 
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